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P.O. Box 490 

Mazomanie, WI  53560 
Telephone: 608-795-4281 
Facsimile: 608-795-2740 

 
EXECUTIVE OFFICES 

November 23, 2009 

Dear Wick Building Systems Employee: 

Today, Wick Building Systems voluntarily filed to reorganize under Chapter 11 of the 
U.S. Bankruptcy Code. This filing does not spell the end for Wick Buildings, and indeed 
is essential to our plans to continue in business.    

The catastrophic decline of the housing market began in 2005.  By the fall of 2008, 
building permits in our four key states for housing were down by about 60%. Then came 
the Wall Street meltdown, which slashed new permits to just 20% of what they had been 
in 2004, and even cut incoming orders at our profitable Wick Buildings division.  The 
Company recently made the hard decision to exit the housing business. Now, the 
Company has determined that the Chapter 11 process provides the most orderly means to 
liquidate some of its assets, restructure its obligations and facilitate a continuation of 
Wick Buildings through a possible sale to a new ownership group or reorganization of the 
company.   

As we move through this process, there are important facts you should know and 
understand about Chapter 11.  (The information provided here is intended to give you 
some basic pointers, but is not an exhaustive list.  While we will do our best to keep you 
informed, we can’t provide you with legal advice.) 

As is common practice in a Chapter 11 filing, we have asked the Court for authorization 
to pay wages, salaries, and benefits of our employees and certain independent contractors 
in the ordinary course.  We have every reason to believe the Court will grant our request 
at a hearing this week.  

• The offices and facilities of our Wick Buildings division will continue to operate.  

• All of our Wick Buildings customers can be assured that we will continue to meet 
their design, production and delivery needs in a timely manner, and at the same 
superior level of performance for which Wick is known.  

• Our executive team and I will continue to manage all of our operations. 

• The offices and facilities of the John Wick Homes Division and the Modular and 
Manufactured Homes Division will close soon, as work is completed. 

• Wick Building Systems is NOT going out of business.  The bankruptcy filing is a 
means to allow the orderly completion of our housing business and facilitate the 
sale or reorganization of our Wick Buildings division, as was done by numerous 
other companies, like Northwest Airlines.  



Wick is working with its current lender and the court to assure it is able to finance the 
Wick Buildings operation through a process that could result in a sale to a new ownership 
group or a reorganization of the existing corporation, to go forward as Wick Buildings.  
All financing is subject to court approval.  Again, we are confident cash will be available 
as needed to ensure that we remain able to fund operating expenses, including supplier 
obligations and employee wages, salaries and benefits, while we work through this 
reorganization. 

This is a challenging time for all of us.  It is more important than ever that we remain 
focused on doing our jobs and strengthening our business through new sales, on-time 
production and delivery, high quality and outstanding customer service.  

There is a great deal we ourselves don’t know as we move into this process.  As we 
proceed under such unfamiliar conditions, we will do our best to keep you informed.  

We’ve had something special here at Wick.  The grace, courage and capability I have 
seen from so many of the loyal employees throughout Wick Building Systems make me 
all the prouder of this Company we have shared, and all the more sad that so many have 
lost their jobs. I am determined to do all I can to bring an operating Wick Buildings out 
of this process. More importantly, I am awed by the commitment and capability of the 
others working so hard to make it happen. To each of you, thank you for being a part of 
our Company, and for your hard work, dedication and courage as we work our way 
through this demanding process. 

 

For additional information please visit the restructuring website at Wickrestructures.com 
or the Buildings Portal, JWH Portal or Marshfield Portal. 

Sincerely, 

 

Jeff Wick 
CEO 


